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THIS WEEK IN THE MARKETS... 


@ Lead and zinc producers await official word on details of stockpile program. 


@ Tight situation in copper continues despite lull caused by vacation period. 
@ GSA announces 200,000-flask purchase program for quicksilver on basis of $225. 


COPPER—Domestic average 29.700c, ref’y. 


As expected, activity in the domestic market slackened 
because of the annual vacation period at fabricating 
plants. In view of the fact that the supply of shapes now 
in demand continues tight, the lull exerted no influence 
on the general outlook so far as the next few months 
are concerned. Sales in the foreign division of the 
market were in good volume at prices varying between 
29.40c and 30.20c, f.a.s. N. Y. equivalent. 


Braden Copper, Kennecott’s Chilean subsidiary, has 
returned to the 6-day week, which means that monthly 
production at the property will be increased from 7,800 
tons a month to about 10,000 tons. 


LEAD—l4c, N. Y. (f.a.s. Gulf 1244-1244c) 


The holiday period cut down the week’s business in 
lead rather sharply, with the result that sales for the 
period totaled only 2,570 tons. This compares with 6,367 
tons sold in the preceding week. The market was steady 
on the basis of 14c, N. Y. An announcement in reference 
to new stockpile purchases is expected shortly. 


Sales in the foreign market were in fair volume, which 
was reflected in steady prices on the London Metal 
Exchange. 


There was no news from Washington on what action 
will be taken by the Administration in regard to the 
import duty. 


ZINC—lic, East St. Louis (f.a.s. Gulf 10c) 


Settlement of the wage agreement in the steel indus- 
try resulted in moderate improvement in the demand 
for the galvanizing grade of zinc. Otherwise the market 
was inactive. The price in the U.S. was firm on the 
basis of llc for Prime Western, East St. Louis. The in- 
dustry is marking time pending receipt of final word on 
the Government's stockpile objectives for the new fiscal 
year. An announcement is expected before the end of 
the current week, 


MANGANESE—Hydrogen-removed. 


Electro Manganese Corp., Knoxville, Tenn., has an- 
nounced that effective July 1, the premium on hydro- 
gen-removed manganese metal has been lowered to 
0.75 per pound instead of the previous 1.5c. The base 
price on electrolytic 99.9% manganese metal continues 
unchanged at 30c per pound, carload lots, f.o.b. point of 
shipment. 


TIN—96%4c, prompt, N. Y. 


The situation in tin pointed to a continuation of rather 


firm prices. Support is coming from assurances that rati- 
fication of the International Tin Agreement will become 
official before long. In the New York market prices 
realized on limited sales averaged about le per pound 
higher than in the preceding week. 


World production of tin in April was estimated at 17,000 
long tons, with consumption at 11,300 long tons. 


QUICKSILVER—$280-$285, N. Y. 


The General Services Administration on July 6 an- 
nounced a purchase program for quicksilver that in 
effect guarantees a price of $225 per flask through De- 
cember 1957, or until 125,000 flasks have been purchased 
from domestic mines, and 75,000 from Mexican mines. 
In addition, individual contracts with specific foreign 
producers, particularly those located in Canada, may 
be entered into. Foreign metal will be purchased on the 
basis of $225 less the duty. 


The program, authorized by the Office of Defense Mo- 
bilization, “is designed to broaden the mobilization base 
of the metal and increase its supply for defense and in- 
dustrial purposes,” Administrator Mansure, of GSA, 
said. The specific regulations implementing the program 
will be issued in a few days. 

Mr. Mansure said that the Government does not at 
present intend to make any market purchases of quick- 
silver at prices in excess of the $225 guaranteed pur- 
chase price. 

The reaction in the market to the news of the 200,000 
flasks to be acquired by GSA was decidedly mixed. The 
price situation in the open market was unchanged 
throughout the week, with scattered business at $280 
per flask. The demand was quiet. Consumers felt that 
the move will bring out more quicksilver, particularly 
if the Government pulls out of the European market, 
as seems probable. 


SILVER—85'1c, N. Y. (London 734d) 


Though demand was slow throughout the last week, 
quotations were easily maintained on the basis of 85%c 
on foreign origin metal. London also was unchanged. 
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New Wage Agreement Lifts 
Steei Prices by $3 Per Ton 


The U.S. Steel Corp. announced on 
July 1 that it was raising its base prices 
of steel by 2%% or about $3 per ton. 
This would increase the average price 
of carbon steel from about $120 per ton 
to about $123. The date when the new 
price schedule became effective for car- 
bon, alloy and high-strength steel was 
July 3. Prices on stainless steel are un- 
der study. 

Clifford F. Hood, president of the 
company, said the steel price increase 
was necessary owing to higher produc- 
tion costs resulting from the agreement 
reached with the United Steel Workers 
on June 29. He said “the amount of the 
increase is less than would be justified 
if cost considerations, continuing plant 
replacement needs of the corporation 
and stockholders’ interests alone were 
considered. 

“Competitive conditions, which is an- 
other way of referring to the sales prob- 
lems of our customers and our own 
lower rates of operations, require, how- 
ever, a lower price adjustment than 
would otherwise be justified by all con- 
siderations, including the public inter- 
est, in having a strong steel industry in 
this country. 

“The average price of the many 
grades and types of carbon steel, after 
the increase, is still only a little more 
than 6c per lb,” Mr. Hood said. 


US. Steel-U.S.W. Contract 


The settlement between the U.S. Steel 
Corp. and the United Steel Workers, 
reached June 29, calls for a wage in- 
crease of 5c per hour for each of the 
32 job classes now in effect, according 
to a statement by the U.S. Steel. This 
will make the minimum starting rate 
$1.57 per hour and the 5%c spread be- 
tween job classes is retained. The pro- 
visions of the agreement on wages, 
hours, and working conditions are to 
hold until June 30, 1956 and may be re- 
opened on May 1, 1955, but only in con- 
nection with wage rates. 

The settlement also provides for high- 
er pensions with all costs, as in the past, 


borne by the company. The pension 
provisions are to extend to Oct, 31, 1957, 
before being reopened. 

The settlement “also provides for im- 
provements in the present life, sickness, 
accident, hospitalization and surgical” 
insurance benefits, effective Nov. 1, 1954. 
The new insurance provisions will ex- 
tend until Oct. 31, 1956. Under the old 
plan the company and the worker each 
contributed 2%c per hour worked; in 
the new plan each will contribute 4%c 
per hour worked, making the total 9c. 


Pilot Plant for Titanium 

The General Services Administration 
announced on July 2 that a contract has 
been signed with Horizona Titanium 
Corp., Princeton, N. J., for the construc- 
tion and operation of a pilot plant to 
study a new process for producing 
titanium metal. The Government will 
invest up to $564,000. The plant is to be 
erected near Stamford, Conn. In the 
event that the project is successful, the 
contract provides for the return of the 
money spent on the new process. 


Rhodesia’s Copper Output 

Production of copper in Northern 
Rhodesia in May totaled 32,154 short 
tons, which compares with 36,250 tons in 
April; 33,021 tons in March; 25,947 tons 
in February; and 29,856 tons in January, 
according to the American Bureau of 
Metal Statistics. Production in the first 
five months totaled 157,228 tons, which 
was at the rate of 377,352 tons for a 
12-months’ period. Output in 1953 to- 
taled 382,884 tons and in 1952 it was 
335,985 tons. 

. 


Canadium Lithium Deal 


The Quebec Lithium Corp., Canada, a 
subsidiary of Sullivan Consolidated 
Mines, has signed a contract with Lith- 
ium Corporation of America for the sale 
of spodumene concentrates to be ob- 
tained from treating 800 tons of ore a 
day. A concentrator to treat about 1,000 
tons of ore a day is expected to start up 
in about a year. 
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Italy's Quicksilver Output 


Stimulated by Heavy Exports 

Output of quicksilver in Italy, which 
had fallen in 1953 as compared with 
1952, is recovering as a result of heavy 
exports and rising prices. Production in 
the first quarter of 1954 was estimated 
at 12,657 flasks (76-lb each), an increase 
of about 10% over the 11,447 flasks pro- 
duced in the first quarter of 1953. Indus- 
try spokesmen are of the opinion that 
before long there will be a further 
marked increase in the production of 
quicksilver. 

Production of quicksilver in Italy in 
1953 was estimated at 51,373 flasks, as 
against 55,869 flasks in 1952 and 53,839 
flasks in 1951. 

Ore production has responded to the 
more favorable conditions. In the first 
quarter of the current year, quicksilver 
mines in Italy produced 59,900 metric 
tons of ore, which compares with 47,800 
tons produced in the corresponding pe- 
riod of 1953. 

In the first quarter of 1954, exports of 
quicksilver totaled 25,184 flasks, mostly 
to the United States. First-quarter ex- 
ports amounted to a little less than one- 
half of the total quantity shipped out of 
Italy during all of 1953 when exports 
totaled 55,158 flasks. First quarter ex- 
ports in 1953 amounted to 9,421 flasks. 


Lead Average Changed by LME 

The official average price for lead on 
the London Metal Exchange for June 
and September was determined by 
averaging the official daily quotations 
from May 31 to June 30, both dates in- 
cluded. This includes every business 
day of June and the last business day 
of May. 

Formerly the monthly averages for 
lead were determined by excluding the 
last business day of the reporting month 
and including the last business day of 
the preceding month. In the future the 
lead average will be based on the cal- 
endar month. 

The monthly LME average price for 
zine will continue to exclude the last 
business day of the reporting month and 
include the last day of the preceding 
month. It will probably be changed in 
September. 

- 


Malaya’s Output of Tin 
Malaya produced 5,098 long tons of tin 


contained in ore during May, against 
5,024 tons in April. 


Current Literature 
Year Book of the American Bureau of 


Metal Statistics, 50 Broadway, New 
York. Pp. 122. Price $3 postpaid. 

This international survey, compiled 
by the Bureau, is sponsored by the most 
important producers of copper, lead and 
zinc in the United States and Canada. 
It records for 1953 and prior years the 
production and other statistics on a 
world-wide basis of copper, lead, zinc, 
aluminum, tin, precious metals, and 
miscellaneous metals. 
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Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM-—Per lIb., base price, f.o.b. 
shipping point: 30 lb. ingot, 99% plus, 
214c.; in pigs, 20c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 22c.; 998%, 
22¥ec.; 99.85%, 234ec.; 99.9%, 24%c. 


ANTIMONY — Cents per Ib, 99%% 
grade: Domestic Domestic 
Boxed(a) Bulk(b) 
New York Laredo 
31.970 28.500 
31.970 28.500 
31.970 28.500 
— Holiday — 
31.970 28.500 
eee 28.500 
(a)Boxed (224 Ib.), 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.0.b. 
Laredo; boxed one-half cent extra. 


BISMUTH — Per lb., in ton lots, $2.25. 


CADMiUM — Per lb., delivered. 


Commercial Special 
Sticks (a) Shapes 

July 1 $1.70 $1.70 
July 2 : 1.70 1.70 
July 3 jean 1.70 1.70 
July 5 54 Holiday 
July 6 1.70 1.70 
July 7 , 1.70 1.70 


(a) Special shapes to platers 


July 1 


CALCIUM — Per Ib., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM ~— Per Ib., 97 percent grade, 
spot, $1.23, contract $1.18 per lb. (Us- 
ually sold as ehrome-metal.) 

Electrolytic chromium, 99% min., f.o.b. 
Niagara Falls, N. Y., per lb.: $3 to $4.50, 
depending on mesh. 


COBALT—Per lb., rondelles or’ granules, 
in 500 to 600 Ib. containers, $2.6C; in 100 
lb. containers, $2.62; less than 100 lb. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 Ib. 


COLUMBIUM — No quotation. Pricing 
“subject to special terms.” 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM — Per lb., $295. 
INDIUM — Per oz. troy. 99.9%, $2.25. 
IRIDIUM — Per oz. troy, $145@$150. 


LITHIUM — Per lb. 98%, $11@$14, de- 
pending on quantity. 


MAGNESIUM ~— Per lb., 10,000 Ib. lots: 
Pig ingot 99.8%, Freeport, Tex., 27c.; 
Port Newark, N. J. or Madison, IIl., 
28.2c. Notched ingot, Freeport, 27%4c.; 
Port Newark or Madison, 29c. 


MANGANESE -— Per lb., delivered, 96% 
Mn, carloads, bulk, 362 to 37.45c.; 
packed, 36.95 to 38.2c. 

Electrolytic, per lb., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 
30c.; ton lots, 32c, Premium for hydro- 
gen-removed metal 0.75c. per pound. 


MOLYBDENUM — Per Ib., 99% $3.00. 


NICKEL — Per Ib., electrolytic cathodes, 
f.0.b. Port Colborne, Ont., contract price, 
60c. U.S. import duty included. Nickel 
oxide sinter, 56%c. per lb. of nickel con- 
tent, f.0.b. Copper Cliff. 


OSMIUM—Per oz., $140@$150, nominal. 
PALLADIUM — Per oz. troy, $21. 


PLATINUM — Per oz. troy, wholesale 
lots $84; retail $87. 


QUICKSILVER — Per flask of 76 Ib. 
$280@$285. 


RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity. 


RHODIUM — Per oz. troy, $118@$125. 
RUTHENIUM — Per oz. troy, $70@$75. 


SELENIUM — Per |b. Producers’ price, 
$5; distributors, 100-lb. lots, $6. 


SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 18%c. 


SODIUM — Per lb., carload lots, in 
drums, 16%4c.; less than carload lots, 17c. 


TANTALUM — Per kilo, base price, 
$137 for rod; sheet, $93. 


TELLURIUM — Per lb., $1.75. 
THALLIUM — Per lb., $12.50 


TITANIUM — Per \|b., Grade A-1, 99.3% 
plus, maximum 3% iron, $4.72, f.o.b. 
Newport, Del. (On maximum 5% iron, 
$4.46). Effective April 1, 1954. 


TUNGSTEN — Per lb., 98.8% minimum 
1,000 Ib. lots, $4.95, nominal, Hydrogen 
reduced, 99.9% plus $4.65. 


ZIRCONIUM —Per \b., powder, $7. 


Metallic Ores 


Prices in tons of 2,000 Ibs., or “units” 
of 20 lb., unless otherwise stated 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55 percent, $3.65@$3.75; 
55 to 60 percent $3.85@$4.00; 60 to 65 
percent $4.35@$4.50. 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 
Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9%, $40; 9.0-9.9%, $45; 10% or more, 
$50. Larger lots subject to negotiation. 


Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $43@$44. 


CHROME ORE-—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., etc. 


Rhodesian: 
48% CreOs, 3 to 1 ratio lump (b) $44.00 @ $46.00 
48% CrvOs, 2.8 to 1 ratio. . (b)$40.00@$42.00 
48% CreOs, no ratio (b) $32.00 @$34.00 
South African (Transvaal): 
48% CreOs, no ratio........ .$31.00 @$32.00 
44% CriOs, no ratio $21.00 @$22.00 
Turkish: 
48% CrvOs, 3 to 1 ratio, lump... (a) $48@$49 
Pakistan (Baluchistan) : 
48% CrsOs. 3 to 1 ratio 
(a) Nominal. (b) Long term contracts. 
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COBALT ORE — Per Ib. of cobalt con- 
tained, $1.45@$1.60, f.o.b. Cobalt, Ont., 
depending on grade. 


COLUMBIUM - TANTALUM ORE — 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum CbeO5-TasOs in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
Ib. of combined contained pentoxide in 
50% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 51% percent 
iron, $9.90. Old Range, non-bessemer, 
$10.15. 


Mesabi, bessemer, 514% percent iron, 
$10.05. Old Range, bessemer, $10.30. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 


Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.i-f. 
Atlantic ports. 


Brazilian, per gross ton, 68.5% iron, 
f.o.b. port of shipment: Contracts $12.50; 
nearby business $12.75 to $13.00. 


MANGANESE ORE Buying interest 
almost lacking. Deliveries against con- 
tract still fairly large. 


Indian ore was nominal at 98c@$1.00 
per long ton unit of Mn, c.if. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 

On old long-term contracts for ore 
from various sources, 46@48% Mn, quo- 
tations nominal at 85@88c, cif. US. 
ports, duty extra. 


Chemical grade, per ton, coarse or fine, 
minimum 84 per cent MnOoz, carloads, in 
drums $96, f.o.b. Philadelphia. Domestic 
70 to 72 percent, $50@$55, f.o.b. mines. 


MOLYBDENUM ORE — Per lb. of con- 
tained MoSo, 90% concentrate, 60c.; f.o.b. 
mines. : 


TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5% TiOs, f.o.b. Atlantic sea- 
board, $18@$20, nominal. 


Rutile, per lb., minimum 94% concen- 
trate, 542@6c. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 60%: 


Foreign ore, per short ton unit of WOs, 
nearby arrival, c.i.f. U.S. ports, duty 
extra: Wolfram: $22.00@$22.50; scheelite 
$26.00@$27.00. 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 


London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 
150s bid, 160s asked. 


VANADIUM ORE — Per lb. V205 con- 
tained, domestic, 31c., f.o.b. mine. 








E. A. GODOY & Co., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


SALES AGENTS 
REPRESENTING PRODUCERS OF 


CHROME ORES 
MANGANESE ORES 


IRON ORES 








ZIRCON ORE (sand) — Per long ton, 
cif. Atlantic seaboard, minimum 65 
percent ZrOs, $47@$48. 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white, min. 99%, per Ib., 54%c., 
in barrels carload lots delivered. 


COBALT OXIDE — Ceramic grade 72% 
to 7344% Co, $1.96 per lb. east of Missis- 
sippi and $1.98% per lb. west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb. containers. 








Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Twngsten Salts, 
Tungsten Powder * Tungsten Rods 
and Wires * Tin ingots, Tin Oxides, 
Tin Chiorides, 

. 


233 BROADWAY... NEW YORK 7, N.Y. 
Plant; Glen Cove, N.Y. 
Cable Address; WAHCHANG NEW YORK 





WAH CHANG 


'46)'210) 2-86). 
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COPPER SULPHATE — Per Ib., in car- 
load lots, 10.35c., large or small crystals, 
f.o.b. N. Y. 


GERMANIUM OXIDE —Per lb. $142. 
e 


Rolled Metals, Etc. 


BRASS — Cents per lb. (base prices) 
Sheet Wire Rods 


Yellow Brass 41.72 42.26 035.07 
Best quality brass .. 43.13 43.67 43.07 
Red brass 80% 44.47 45.01 44.41 
Red brass 85% 45.44 45.98 45.38 
Com’! bronze 46 935 47.49 46.89 
Gilding metal ....... 47.93 oe 47.87 


(a) Free cutting 


CADMIUM —Per |b. Special shapes, to 
platers, $1.70, effective June 21. 


COPPER — Per |b. Sheets, over 20 in. 
wide, 48.38c., rolls 20 in. and under, 
46.3lc.; Wire, bare, carload lots f.0.b. 
mills 35.98c. 


LEAD SHEETS —Per lw. full rolled, 
140 sq. ft. 19¢ 


MONEL METAL — Per |b. (base prices) 
Standard cold-rolled sheet, 674c.; cold- 
rolled strip, 70ic. Rods, hot-rclled 654c. 


NICKEL — Per |b. (base prices) sheets, 
cold-rolled, 864c.; rods, hot-rolled, 824c. 


NICKEL SILVER — Per Ilb., sheets, 10 
percent, 55.36c.; 18 percent, 58.80c.; wire 
and rods, 10 percent, 58.80c. 


PHOSPHOR BRONZE — Per Ib., sheets, 
5 percent tin, 66.58c.; wire and rods, 5 
percent 67.08¢.; 10 percent 73.06c. 


ZINC — Per lb., carload lots f.o.b. mill 
(base price): Sheet 23c.; ribbon 18%@ 
20%ec.; plates 18@21%c., depending on 
size. 


ZINC DIE-CASTING ALLOY -— Ingot, 
per lb., carload lots, delivered, 15c. 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, less % of 1 percent. 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75 percent of the price 
quoted by the Treasury, which at present is 
equal to $34.9125 per ounce. 








ennecott Copper Corporation 


ennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper +) 


General Cable to Produce 
Extruded Aluminum-Clad Cable 


The General Cable Corp. announced 
last week that it has arranged to pur- 
chase from a West German firm “an 
aluminum sheathing press of a type 
which has been commercially successful 
in extruding aluminum sheathing di- 
rectly onto an insulated cable core. 
Preparations are now proceeding for the 
installation of the press in one of the 
General Cable Corp. plants in the East- 
ern US.” 

Irving T. Bennett, chairman of the 
board, and J, R. MacDonald, president, 
said that the corporation “is proud to 
take the leadership in bringing to the 
communications and electric power in- 
dustries in the U.S. the many proven 
advantages of cables sheathed with di- 
rect-extruded aluminum.” 

They indicated that General Cable had 
for more than ten years been studying 
the steps being taken in various Euro- 
pean countries to perfect the process of 
direct extrusion of aluminum sheathing 
on cables and that the corporation was 
now bringing the benefits of this devel- 
opment to American industry. 


Aluminum Development Program 


The corporation officials said “we plan 
to undertake development programs 
leading to the production of many new 
products in which aluminum will be 
employed not only for a protective cov- 
ering but for other uses.” 

According to Oscar G. Garner, vice 


Molybdenite 


Offices 
161 East 42nc! St., New York 17, N.Y. 


president in charge of plant engineering, 
Dr. Louis Meyerhoff, director of re- 
search, and Martin H. McGrath, chief 
electrical engineer, “the most obvious 
advantages of aluminum over lead for 
cable sheathing are aluminum’s greatly 
reduced cost per unit volume, its much 
lighter weight and its much greater me- 
chanical strength.” 

Mr. McGrath said that since the devel- 
opment of the lead extrusion press in 
the early 1880’s in Europe, the only rec- 
ognized method of application of the 
lead sheath to a cable core has been by 
means of direct extrusion. He said that 
originally sheaths were formed by wind- 
ing strips or tapes of lead helically about 
the insulated conductor and soldering 
the overlapping seams or edges. Also 
the cable cores were threaded through 
loose fitting pipe and the latter tightened 
to the cable cere by rolling or drawing. 

He said that for the past 20 years in- 
dustry in Europe and the US. “has 
recognized the superiority of aluminum 
over lead as a cable sheathing and has 
tried to solve the problem of extruding 
aluminum directly on an insulated cable 
core. The primary complicating factors 
were found to be the high pressure and 
the high temperatures required.” 

He said that as in lead, various expe- 
dients were tried in putting an alumi- 
num sheath on cable cores, These have 
included pulling a cable core into ex- 
truded aluminum tubing and then sub- 
jecting the latter to a sinking or swaging 
operation, The strip method was also 
used in which an aluminum strip was 
welded around the cable core in the 





form of a tube. The ultimate solution 
has always been regarded as the direct 
extrusion of aluminum onto the cable. 

Several thousand miles of aluminum 
sheathed cable have been used in Eu- 
rope and several hundred in the US. 
and Canada. 

& 


Kaiser Tests Forging of 
5,000-Lb Aluminum Ingots 


The development of huge aluminum 
ingots by the department of metallur- 
gical research of Kaiser Aluminum & 
Chemical Corp. has taken another sig- 
nificant step forward with the successful 
completion of press forging tests, the 
company announced last week. 

In the tests seven 24S aluminum alloy 
ingots weighing approximately 5,000 lb 
each were used. 

The casting method was developed in 
connection with the Air Force’s heavy 
press program. It has been refined to the 
point where casting of the huge ingots 
in alloys 14S, 24S and 75S is a matter of 
routine. 

Forgings were completed on a 7,000- 
ton hydraulic steel press and resulted in 
high quality aluminum plate blooms 
13x24x85 in. They were forged in two 
stages. 

The experimental forging was done for 
Kaiser Aluminum at US. Steel’s Home- 
stead Works in Munhall, Pa. 

The success of the forging tests was 
largely dependent upon the soundness 
and metallurgical structure of the cast 
ingots. 
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AHEAD IN THE MARKETS 





(A regular feature appearing once each month) 


TAX CUTS make one powerful reason why consumer 
spending and industrial capital investment show sur- 
prisingly little decline. Not only has the much-feared 
depression failed to materialize, but business in general 
shows remarkable strength. 


AGGRESSIVE MERCHANDISING has also helped, of 
course, to keep industry’s wheels spinning. A third factor 
is the expected increase in Government spending during 
the second half of the year. 


THE STEEL SETTLEMENT for a 5c wage increase in a 
9c “package” may help set a pattern for non-ferrous 
contracts, but don’t forget that price increases can’t be 
passed along as lightly for non-ferrous metals as stee! 
men seem to do it. 


ON TARIFFS, Eisenhower has the dilemma of the year. 
Strong Senatorial pressure favors boosting lead and 
zine tariffs. Strong State Department pressure opposes 
doing anything to hurt or annoy Canada and Mexico. 
Right now, the odds are in favor of a refusal to raise 
tariffs, plus renewed efforts to help domestic mining in 
other ways. 


COPPER’S IN BETTER SHAPE, statistically that is, and 
the price structure is firming up all around. U.S. con- 


sumption is better than expected, and European demand 
has held up amazingly well. Sliding the Chilean surplus 
into the U.S. stockpile helped a lot. Barring strikes, which 
don't seem likely to occur, copper production should in- 
crease over the second half of 1954. Supply and demand 
should stay in balance. 


LEAD AND ZINC’S OUTLOOK depends on: (1) what 
the Administration will do on tariffs; (2) what new 
stockpile program is in the works. Many miners want 
help in both directions. Zinc smelters will have to cur- 
tail, and the whole picture is somewhat confused. 


TIN CONSUMERS have given up hope for bargain prices 
for the metal from here on, The tin agreement will begin 
operating soon, and Bolivian concentrates will come to 
Texas City for another year. Producers have the whip 
hand, Only danger right now is that the price may go 
high enough to discourage consumption. 


SQUEEZE ON QUICKSILVER is on way out. With a 
“floor” price of $225 under the GSA program to acquire 
up to 200,000 flasks from U.S. and Mexican producers 
over a period of three years high-cost mines can open 
up. The price is plenty high. 
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The consumption of metals by indus- 
try in the U. S. in June we estimate at 
about 155% of the 1947 average, the 
same as the revised index for April and 
May. 

Industrial production, seasonally ad- 
justed, in June is estimated at 125% of 
the 1947 average. This is equal to the 
Federal Reserve Board index for May 
(revised) and 2 points above the April 
figure. June output is 11 points under 
June a year ago. 

For the first half of 1954 the FRB 
index averaged 124.3% of 1947 and in 
the corresponding period of 1953 it was 
135.3%. According to the FRB index, 


production at primary metal plants in 
the first half of 1953 was 137.5% of the 
1947 average and in the like period of 
1954 (including steel) it is estimated to 
be from 108 to 111%. 

The situation appears different when 
steel is excluded from the group. Ac- 
cording to the FRB index the output of 
non-ferrous metals at primary plants in 
1954 has been running ahead of the like 
period of 1953. This reflects the fact that 
aluminum production has been running 
about 240% of its 1947 average and the 
first half of last year it was only about 
202% of the 1947 level. 

In 1954 copper refining has been a lit- 


E&M]J Metal & Mineral Markets ¢ July 8, 1954 


tle under the like period of 1953 and 
copper smelting has been down consid- 
erably. Slab zine output has been down 
about 7% and lead has actually been 
above the like period of 1953. Output of 
secondary non-ferrous metals has been 
down about 12 or 15%, according to 
estimates based on FRB figures. 

Metal mining in the first half of 1953 
averaged about 109% of the 1947 level 
when unadjusted for seasonal variation 
and in the first half of 1954 it has been 
20 or 25% under that, Copper and lead 
mining have each been down about 8 or 
9%, and zine mining about 20%. Iron ore 
has boen down the most 








Alloys 


FERROCHROMIUM — Per lb. of Cr 
High carbon (4-9% C) 65-69% Cr, lump, 
carloads, f.o.b. destination continental 
U.S.A., 24%c.; low carbon, 344c. 
FERROCOLUMBIUM — Per lb. of Cb 
| ‘ contained, 50-55%, $9.50. 
FERROMANGANESE-—$200 per net ton, 


74-76% Mn, f.0.b. Clairton, Sheridan and 


Johnstown, Pa.; Marietta and Ashtabula, 


FERROMOLYBDENUM, Etc. — Per lb 


of Mo contained, f.o.b. shipping point: 
, > | Ferromolybdenum, 55-65% Mo, pow- 
dered, $1.41, all other sizes $1.32; cal- 
cium molybdate (CaO MoQOs), $1.15; 
molybdic trioxide (MoOs) , bagged, $1.13, 

; J canned, $1.14. 
FERROPHOSPHORUS — Per gross ton, 


23-25% P, carloads f.o.b. Siglo, Mt. 
Pleasant, Tenn., $65. Unitage of $3 for 


each 1% of P above or below the 24% 

T. JOSEPH base 
LEA FERROSILICON — Per lb. of contained 
D COMPANY Si, destination continental US.A.: 50% 


grade, 10.8c.; 75% grade 13.8c.; 90% 


The Largest Producer of Lead in the United States grade, 17c. 


FERROTITANIUM LOW-CARBON 
250 PARK AVE.- NEW YORK 17 Per lb. of Ti contained: 25%, 0.10% C, 


$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 


TEL. ELDORADO 5.3200 “lentes Der : 
tion east of Mississippi River. 





FERROTUNGSTEN — Per lb. of W con- 
tained, 72-82% W, $3.80 in lots of 10,000 
lb. or more 








FERROVANADIUM — Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20 


SILICOMANGANESE — Per lb. carload 
lots, f.o.b. shipping point, freight al- 


4 lowed: 65-68% Mn, max.1%% C, 18-20% 
Si lic.; max. 2% C, 15-17% Si, 10.8c.; 


max. 3% C, 12-144%% Si, 10.6c. 


; SPIEGELEISEN—Per gross ton, carload 
: lots, f.0.b. Palmerton, Pa.: 16-19% Mn, 
; 3% max. Si, $84; 19-21% Mn, $86; 21-23% 


Mn, $88.50; 23-25% Mn, $91. 





ZIRCONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 8c. per lb., bulk, carload lots; 
35-40% Zr, 47-52% Si, 20.25c. per Ib. 


Iron, Steel, and Coke 


PIG IRON Per gross ton Valley fur- 
naces: Bessemer, $57.00; basic, $56.00, 
and No. 2 foundry, $56.50. 


( STEEL — Per net ton, f.o.b. mill, Pitts- 
wie , , 
/ 4 . \ burgh, billets and slabs, $64; Bars per 
100 lb. $4.30; plates and structural 
shapes, $4.25 


70 PINE STREET, New York 5, N. Y. ini , 
COKE Per ton, Connellsville furnace, 
Cables: PHIBRO WN_ Y $14.50@$15 foundry, $16.50@$17.00. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh No. 1 heavy $29.00; 
No. 2 heavy $26.00; Cleveland, No. 1 
heavy $26.00; No. 2 heavy, $22.00. 
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E&MJ QUOTATIONS 





Daily Prices of Metals 


— 











ELECTROLYTIC COPPER 
Domestic 
Refinery 

29.700 
29.700 
No Market 
Holiday 
29.700 
29.700 


29.700 


LEAD 
New York 


14.000 
14.000 
14.000 
Holiday 
14.000 


ZINC 
Delivered East 
(b) St. Louis 
11.500 11.000 
11.500 11.000 
11.500 11.000 
Holiday Holiday 
11.500 11,000 
11.500 11,000 


11.500 11,000 


Straits 
New York 
96.500 
96.375 
96.375 
Holiday 
96.750 

96.750 95.750 14.000 


96.550 95.550 14.000 


(a) Nominal Quotation for tin content. 
(b) Prime Western zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 


99% (a) 
New York 
95.500 
95.375 
95.375 
Holiday 
95.750 


St. Louis 


13.800 
13.800 
13.800 
Holiday 
13.800 
13.800 


13.800 


Export 
Refinery 
29.625 
29.625 
2°.600 
29.625 
29.675 
23.600 
29.625 








Averages 


Average Prices for calendar week ended July 3, are: Domestic copper f.o.b. refinery, 29.700c.; export copper, f.o.b. refinery, 
29.608c.; Straits tin, 96.375c.; New York lead, 14.000c.; St. Louis !ead, 13.800c.; Prime Western zinc delivered 11.500c.; East 
St. Louis zinc, 11.000c.; and silver, 85.250c. 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and zinc quotations are based on 
sales for both prompt and future deliveries; tin 
quotations are for prompt delivery only. 

In the trade. domestic copper prices are quoted 
on a delivered basis; that is, delivered at consum- 
er's plants. As delivery charges vary with the desti- 
nation. the figures shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300c. per pound sbove 
refinery basis. 

Our export quotation for copper refiects prices 


obtaining in the open market and is based on sales 
in the foreign market reduced to the f.0.b. refinery 
equivalent, Atlaniic seaboard. On f.a.s. transactions 
we deduct 0.075c., for lihterage, etc., to arrive at 
the f.0.b. refinery quotation. 

Quotations for copper are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in most instances on deliveries 
beginning Jan. 1, 1951, are: Standard ingots 0.125¢ 
per pound; slabs 0.375c. and up, cakes 0.425c. and 
up, depending on weight and dimensions; billets 
1.35c. and up, depending on dimensions and qual- 
ity. Discount on cathodes 0.125c. to 0.15c¢. per 
pound 

Quotations for zinc refiect sales of the Prime 
Western grade as well as sales of other grades 
when sold on a Prime Western basis. Premiums 


obtaining over Prime Western sinc in the East St 
Louis market on the following grades, in cents per 
pound: Selected 0.10c; Brass Special, 0.25¢.; In- 
termediate 0.5c. High Grade sine sold on contract, 
delivered to the consumers’ plant, commands «6 
premium of 1.35c. per pound over the East St. 
Louls basis for Prime Western: on Special High 
Grade the premium or differential is 1.50c. per 
pound, effective Jan. 1, 1951 

Quotations for lead are for the common grade 
and are based on sales of domestically refined metal 
sold to domestic consumers. The differential on 
sales in the Chicago district is 15 points under New 
York; for California 20 points under New York: for 
New England add 7‘ points to the New York basis 
Corroding grade commands a premium over com- 
mon lead of 10 points 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&AMJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 





Silver, Gold, and Sterling Exchange 


Sterling Silver 


July Exchange New York London 


London 
Gold (a) 


The daily New York silver quotation re- 
ported by Handy & Harman is for silver 


foreign silver, the quotation also applies 
to domestic silver if such silver enters the 





281.8750 85.250 73.125 
281.8750 85.250 73.125 


248s. 11d. 
248s. 11d. 


contained ia ores and other unrefined 
silver-bearing materials, in cents and 
fractions of a cent per troy ounce. It ts 
determined by Handy & Harman on the 


New York market 

The Treasury's purchase price of newly 
mined domestic silver was established at 
90.5c. per troy ounce, 1000 fine, effective 


basis of actual sales of bar silver .999 fine 
in amounts of 50,000 ounces or more for 
nearby delivery at New York as reported 
daily by regular suppliers, and is usually 
one quarter cent below the price paid for 
such bar silver, this reduction being al- 
lowance to such suppliers for carrying, 
delivering, and marketing. In addition to 


Not Quoted .— 
Holiday 73.125 
85.250 73.125 248s. 11d. 
85.250 73.125 248s. 114d. 


85.250 (a) Open market 


THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month 
Week Week Ago 


59.7 73.2 
1,424 1,746 
136,333 119,688 
8,981 8,433 
$54 488 $49,947 
(d)125 June 125 


on July 1, 1946 under an amendment to 
the Silver Purchase Act of July 6, 1839 
London silver quotations are in pence 
per troy ounce, basis 999 fine. 
London eold quotations are 
ounce. basis 1000 fine. 
Sterling quotations, tn cents. represent 
the demand market in the forenoon. 


Holiday 248s. 11d. 
281.8125 


281.7500 
281.828 


per troy 








Year 
Ago 


Net Change 
Year Ago 





Steel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.) 

Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production(e) ... 
E&MJ Index of Nonferrous Metal Prices (b) a) 184.61 June 183.26 182.63 +1.98 
All Commodities, Bureau of Labor Statistics (e) (d) 110.3 June 110.9 109.5 +8 

(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49. 


(a) 65.8 
(a) 1,568 
(a) 140,695 
8,850 
$53,343 


92.8 
2,092 
140,724 
8,446 +535 
$51,389 + $3,099 
136 Bi 


33.1 
668 
4,391 





London Metal Exchange 


COPPER LEAD ZINC 








Current 
Month 


Bid Asked 


3 Mo 
Bid Asked 


3 Mo 
Bid Asked 


Cash 
Bid 


3 Mo 


Cash 3 Mo 
Bid Asked Bid Asked Bid Asked Asked Bid Asked 








748 
746% 
745% 
747 
750 


239% 
240% 
240% 


237% 
237% 
237% 


755 
752 
754 
756 
761 


rine 98% 


239% 
240 

240% 
249 240% 237% 
239% 240 237% 


Prices are for the official a.m. 


237 
237% 
237% 


96% 
96% 
96% 96% 
237% 96% 96% 
237% 96% 97 

session in pounds sterling pe: ton of 


94% 
04% 


04% 78 78% 79 
94% 78% 78% 79% 
94% 94% 78% 78% 79% 
94% 94% 72#% #78 79% 79% 
04% «#295 78% 78% 79 79% 
2240 ib. Copper basis wire bars, lead 99.97%, 


Note: For lead average, Monterrey, see page 10; U.S. Gold, see page 5 


79% 
79% 
79% 


756 
754 
756 
758 746 
763 749 


and tin min. 09.75% 


747% 
745% 
745 


96% 
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P. O. Box 8, Sharonville, Ohio 





FLORIDA ORE PROCESSING CO. 
9 South Clinton St., Chicago 6, Ill. 
PRODUCERS OF 
Granular-Milled 


RUTILE * ZIRCON ° ILMENITE 
GARNET * MONAZITE ORES 


MINES AND PLANT — MELBOURNE, FLORIDA 








Non-Metallic Minerals 


Prices received for non-metallic min- 
erals vary widely and depend upon the 
physical and chemical characteristics of 
the commodity. Hence the following 
quotations can serve only as a general 
guide to the prices obtained by produc- 
ers and dealers in different parts of the 
United States for their own product. 


Tons of 2,000 Ib. unless otherwise 
noted. 


ASBESTOS—Per short ton, f.o.b. mines 
Quebec, U.S. funds: 


Crude No. 1 $960@$1,500; Crude No. 2 
$595@$900. 


Spinning fibers: 3-F $514; 3-K $436; 
3-R $371; 3-T $348; 3-Z $321. 


Shingle stock, $150@$200; Paper stock, 
$109@$137; Waste, $77; Shorts, $35@$70. 

Per short ton, f.o.b. Vancouver, B.C., 
US. funds: 


Spinning fiber (3-K) $460; shingle 
fiber (4-K) $185. 

Per ton, f.o.b. Hyde Park or Morris- 
ville, Vt.: 


Spinning fiber, $279.50@$302; shingle 
fiber, $135@$162; paper fiber, 
$115; waste, stucco or plaster, $71.40; 
refuse or shorts, $34@$63. 


BARYTES — F.o.b. cars. 


Georgia: Barytes ore, crude, jig and 
lump, $15 per net ton; beneficiated, 
$17@$19 per net ton, in bulk, $21.50 in 
bags. 


Missouri: Per ton, water ground and 
floated, bleached, $41.35, carlots, f.o.b. 
works. Crude ore, minimum 94% BaSO,, 
less than 1% iron $13.25. 


Canada: Crude, in bulk, f.o.b. shipping 


point, $11 per long ton; ground, in bags, 
$16.50 per short ton. 


BAUXITE — Per long ton. Domestic ore 
chemical, crushed and dried, 55 to 58 
percent AloOs, 1.5 to 2.5 percent FesOs, 
$8.00@$8.50, f.0.b. Alabama and Arkan- 
sas mines, Other grades, 56 to 59 percent 
AleOs, 5 to 8 percent SiOe, $8.00@$8.50, 
f.o.b. Arkansas mines. Pulverized and 
dried, 56 to 59 percent AlsOs, 8 to 12 
percent SiO», $14@$16, f.o.b. Arkansas 
mines. Abrasive grade, crushed and cal- 


10 


cined, 80 to 84 percent AloOs, $17, f.0.b. 
Arkansas mines. Crude (not dried) 50 
to 52 percent, $5.00@$5.50, f.0.b. Arkan- 
sas mines. 


Imported bauxite, calcined, crushed 
(abrasive grade) 83 to 86% AlsOs, $19.75 
per long ton, f.o.b. port of shipment, Br. 
Guiana. Refractory grade bauxite, $24.20. 


CORUNDUM~—Per ton, crude, c.i.f. US. 
ports, $100 to $120, nominal. 


FELDSPAR — Per ton, f.0.b. point of 
shipment, N. C., bulk: 200 mesh, $18.50; 
325 mesh, $22.50; glass, No. 18 grade, 
$12.50; semi-granular, $11.75. 


FLUORSPAR — Metallurgical grade, ef- 
fective CaF 2 content, per short ton, f.o.b. 
shipping point Illinois and Kentucky: 


Acid grade concentrates, per short 
ton, bulk, carload lots: 


F.o.b. Rosiclare, Ill., $52.50, Boulder, 
Colo., $57.50, Northgate, Colo., $60. 


Ceramic grade, min. 94% CaF», calcite 
and silica variable; FesO; .14%, $44 per 
short ton, in bulk, f.o.b. Rosiclare. In 
100-lb. bags $4 extra. 


Foreign fluorspar, c.i.f. U.S. ports, duty 
paid, per short ton: Metallurgical grade, 
$31@$32; acid grade, $52.50, nominal. 


GRAPHITE—Per Ib., carload lots, f.o.b. 
shipping point: 

Crystalline flake, natural; 85-88% C, 
crucible grade, 13c; 96% C, special and 
dry usage, 22c.; 94% C,normal and wire- 
drawing, 19c.; 98% C, special for brush- 
es, etc., 264ec. 

Amorphous, natural, for foundry fac- 
ings, etc., up to 85% C, 9c. 

Madagascar, c.i.f. New York, “stand- 
ard grades 85 to 87% C,” $235 per ton; 
special mesh $260; special grade 99% C, 
nominal. 

Amorphous graphite, Mexican, f.o.b. 
point of shipment (Mex.), per metric 
ton $9 to $16 depending on grade. 


KYANITE—Per ton f.0.b. point of ship- 


ment, Va. and S. C., 35 mesh, carload lots, 
in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40. 


Imported kyanite, 55 to 59% grade, in 
bags, c.if. Atlantic ports $50@$55 per 
short ton. 


MAGNESITE—Per ton, f.0.b. Chewelah, 
Wash., dead burned grain, in bulk $38.00; 
in bags $43.75. 


MICA — Prices prevailing in the North 
Carolina district for clear sheet mica, 
per pound, follow: 

i Per Pound 


.70 to $1.60 
$1.10 to $1.60 


Punch mica, 10@16c. per pound, ac- 
cording to size and quality. 


Stained or electric sheet mica is being 
sold at approximately 10 to 15% lower 
than for clear. 


North Carolina, wet ground, $140 to 
$155 per ton, depending on fineness and 
quantity. Dry ground, $3250 to $70, 
Scrap, $25 to $30, depending on quality. 


Madagascar sheet mica first quality 
high heat, duty paid, New York, per Ib.: 


Grade 7 (below 1 sq. inch) 50c.; Grade 
6 (1 to 1%) 85c.; Grade 5 (3 to 6) $1.20; 
Grade 4 (6 to 10) $1.50; Grade 3 (10 to 
14) $1.90. 


MONAZITE — Per lb. total rare earth 
oxides, including thorium, massive, 55% 
grade, 13c. Sand, 55%, 18c.; 66%, 20c.; 
68%, 22c. Quotations c.i.f. U.S. ports. 


OCHER—Per ton, f.o.b. Georgia mines, 
$26.50@$30.00 in 100-lb. paper bags. 


F.o.b. Virginia, dark yellow, 300 mesh, 
60 percent ferric oxide, in bags, $24.50@ 
$25.50. 


PHOSPHATE — Per long ton, f.o.b. 
mines: 

Florida, pebble; 77@76 percent, $7.00; 
75@74 percent, $6.00; 72@70 percent, 
$5.00; 70@68 percent, $4.35; 68@66 per- 
cent, $3.95. 


POTASH—Per unit, f.o.b. mines. Muri- 
ate, 43@45%c., basis 60 percent K-O; 
manure salt, 2lc., basis 22 percent KO. 


PYRITES — Spanish 48% sulphur cif. 
US. ports, not quoted. 


Domestic and Canadian pyrites, per 
long ton, nominal at $9@$11, delivered 
to consumer’s plant. 


PUMICE STONE — Per lb. f.o.b. New 
York or Chicago, in barrels, powdered 
3@5c.; lump, 6@8c. 


QUARTZ ROCK CRYSTALS—For fus- 
ing, all sizes, $100@$150 per ton. Prisms 
for piezo-electrical and optical use $4.50 
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to $50 per pound, according to size and 
grade. 


SILICA — Per ton, air-floated, 92-9944% 
through 325 mesh, in bags, $22 to $35. 
Glass sand, f.o.b. producing plant, $150@ 
$5 per ton, bulk, depending on grade, etc. 


SULPHUR—Per long ton for domestic 
market, $25.50@$27.50 f.0.b. Texas mines. 


TALC—Per ton carload lots, f.o.b. works, 
containers included unless otherwise 
specified: 

Georgia: 98 percent through 200 mesh, 
gray, $1050@$11; white, $12.50@$15, 
packed in paper bags. 

New Jersey: Mineral pulp, ground, 
$10.50@$12.50, bags extra. 

New York: Double air-floated, short 
fiber, 325 mesh, $18@$20. 

Vermont: 100 percent through 200 
mesh, extra white, bulk basis, $12.50; 
9942 percent through 200 mesh, medium 
white, $11.50@$12.50. Packed in paper 
bags, $1.75 per ton extra. 

Virginia: 200 mesh, $10@$12; 325 mesh, 
$12@$14; crude, $5.50. 


TRIPOLI — Per ton, paper bags, mini- 
mum carload 30 tons, f.o.b. Missouri: 
Once ground through 40 mesh, rose and 
cream colored, $30.00. Double ground 
through 110 mesh, rose and cream, 
$32.00; air-floated through 200 mesh, 
$35.00. 


VERMICULITE — Per ton, f.o.b. mines, 
Montana, $12@$14, nominal. South Afri- 
can crude, $30@$32, c.i.f. Atlantic ports. 


Aluminum Scrap Consumption 
increased During March 


Consumption of purchased and toll- 
treated aluminum-base scrap in March 
was 30,614 tons, according to the Bureau 
of Mines. This was an increase of 3,970 
tons over that reported for February. 

Production of secondary aluminum- 
base alloy ingot by the independent 
secondary smelters totaled 18,416 tons, 
a 9% increase over the previous month. 

In March, the independent secondary 
smelters used 20,482 tons of aluminum- 
base scrap, primary producers used 
7,606 tons, and the foundry and fabri- 
cating industries, etc., 2,526 tons. Cal- 
culated metallic recovery in March to- 
taled 27,006 tons; 21,518 tons from new 
scrap, 5,395 tons from old scrap and 93 
tons was from imported scrap. 

Stocks of secondary ingot as reported 
by the independent smelters at the end 
of March were 14,624 tons, a slight in- 
crease over that reported for February. 


Secondary Zinc Recovery 

Secondary zinc recovered from zinc- 
base products in April was estimated at 
10,400 tons, which compares with 10,600 
tons in March, the Bureau of Mines re- 
ports. Receipts of purchased zinc scrap 
in April totaled 15,294 tons, The quantity 
melted or consumed was 14,971 tons. 

Stocks of purchased zinc scrap and 
residues at the end of April totaled 
22,609 tons, against 22,286 tons a month 
previous. 


“Free’’ Gold Market Suffers 
Loss in Volume in June 


The volume of business in free gold in 
June declined by about 8%, compared 
with May. The turnover in the London 
market was substantially below that of 
the previous month, falling by approxi- 
mately 60%. Outstanding in transactions 
in Paris was the sale of between 20 and 
25 tons of Russian gold. Excepting Bom- 
bay, price movements during the last 
month were unimportant. 

Pick’s World Currency Report quotes 
on “free” gold, per fine oz, as follows. 


Bars(12.5 kg) 
June 30 


$35.10 
38.50 


Note: Prices computed at the free or black 
market value of the U.S. dollar in local mar- 
kets. 


Only 25.2% of the world's trade takes 
place in convertible currencies, accord- 
ing to Pick’s World Currency Report, 
which concludes that all Sterling, the 
Deutsche Mark, the Dutch Guilder, and 
the Belgian Franc have advanced to the 
“near convertibility stage.” 


High Purity Magnesium Price 


Dominium Magnesium, Ltd. an- 
nounced, effective July 1, a reduction in 
its price for high purity magnesium from 
31.00c to 29.5c per lb, f.o.b. Haley, On- 
tario, High purity magnesium has a pur- 
ity of 99.978%. 

o 


U. K. Tungsten Regulations 

Effective July 1, consumers of tung- 
sten ore in the United Kingdom have 
been authorized to purchase up to 75% 
of their requirements abroad and 25% 
from the British Ministry of Supply. The 
ratio previously had been 25% from 
outside sources and 75% from the Min- 
istry’s holdings. 

© 


Firth Sterling Promotion 


J. S. Roller has been named general 
sales manager of Firth Sterling, Inc., 
Pittsburgh, T. G. Barnes, vice president, 
announced last week. 


Joins Singmaster & Breyer 


Frederick M. Belmore has joined 
Singmaster & Breyer, metallurgical en- 
gineers, as assistant to F. G. Breyer. 


Zinc-Base Die Castings 

Shipments of zinc-base die castings in 
April totaled 38,472,000 pounds, against 
42,304,000 pounds in March, the Bureau 
of the Census reports. 

Unfilled orders of zinc-base die cast- 
ings produced for sale amounted to 
50,941,000 pounds as April ended, which 
compares with 52,059,000 pounds at the 
end of March. 
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Tri-State Concentrates 
Joplin, July 6, 1954 


Blende Per Ton 
Prime coarse (jig and table 60% zinc) .$64.00 
Flotation, 60% zinc $64 00 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended June 26, 1954, 
was 11.32c (US) per ib., f.0.b, refinery 
Monterrey, Mex. 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb. or more. 

Piston alloy, 20c; No. 12 alloy, 19%%4c; 
No. 13 alloy, max. .30 copper, 2244c. 

Deoxidizing grade: No. 1, 20%c; No. 2, 
19%c; No. 3, 18c; No. 4, 17c. 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 27c; No. 2 
heavy copper, 25%c; Light copper, 
24c; refinery brass, 22%c 


Dealers’ Scrap Prices 

Dealers’ buying prices, fo.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per |b. 


245@25 
23@234 
21@214 
19@194 
18@184 
154@16 
114@12 
114@12 
12@126 
149@15 
16@164 
14@144 
154@16 
17@17) 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings 


Yellow brass turnings, mix. 
Heavy yellow brass, mixed. 
Auto radiators, unsweated: 
Brass pipe, cut 

Rod brass turnings, No. 1.. 


New soft brass clips 
Cast aluminum, mixed 
Aluminum crankcases 
Aluminum clips, new soft. . 
Sheet aluminum, old clean. 
Aluminum turnings, clean. 
Zine die cast, mixed 
Zinc die cast, new ; 
44@4] 
New zinc clips 5@6 
Soft or hard lead 10/@11 
Battery plates 
Babbitt mixed 
Linotype or stereotype 
Electrotype 
Solder joints close cut 
Block tin pipe 
Autobearing babbitt 
Monel clips, new 
Monel sheet, clean 
Nickel, rod ends 
Nickel, clippings 


12)@13 
11@11) 
16@164 
75@76 
45046 
23@24 
24@26 
60@65 
60@65 








Gold Silver 
Lead ry Zinc 
Bismuth | abet Cadmium 
Arsenic Sy Tellurium 





Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N.Y. 


r 
COPPER 


ELECTROLYTIC NEC* CCC* 99.99-+% NG COMMON DESILVERIZED ILR* 
FIRE REFINED CFR* HIGH GRADE ELECTROLYTIC 


_ NODULIZED MANGANESE ORE - FERROMANGANESE “ssc? 
CADMIUM - SILVER - BISMUTH - INDIUM 
Arsenic + Palladium - Platinum - Selenium - Tellurium + Vanadium 


ANacon pA 


ae 


‘ TANACONDE SALES|COMPANY 


oadway —* Y. + Subsidiary of Anaconda Copper Mining Company i 























July 8, 1954 « E&MJ Metal & Mineral Markets 





